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Pacific Asset Management (PAM) P>CIFIC

ASSET MANAGEMENT
Modern, highly diversified, technology driven asset manager

2. SINGLE MANAGER

1. TECHNOLOGY ENABLED
ADVISER SOLUTIONS

SOLUTIONS
Assets Under Management,
AUM & AUL: $2.8 billion® AUM: $1.6 billion & Assets Under Influence ($m)
Tech Enabled Multi-Asset Adviser Craft-based High Conviction
Solutions & ESG Principled Investment Active Management

49
660
P g

1188 | $4.4bn?

> EMERGING MARKETS INCOME
EM All Cap Value Equity strategy managed by
highly experienced team. 525
ALTERNATIVE RISK PREMIA > G10 MACRO RATES 1,182

MULTI-ASSET FUNDS

Modern, blended unitised multi-asset strategies
including sustainable offering

EMERGING MARKETS EQUITY

EM All Cap Value Equity strategy managed
by highly experienced team.

756"

ADVISER SOLUTIONS
Software enabled
model-portfolio-as-a-service solutions

Systematic non-directional factor investing: Isolating
diversifying Risk Premia

Blending experience, proprietary technologies and . .
implementation efficiency to create alpha. ®MAUCITS ®MA Dlscret'onary

@ MA Under Influence Alternative Risk Premia

LONGEVITY & SOCIAL CHANGE @AM in a Box ® Emerging Markets

Investing in the Longevity economy across DM and @ G10 Rates @ L&S Change
EM, with ESG criteria embedded throughout

ASSET MANAGEMENT IN A BOX

Tech-enabled administration

V| V|IVHV

PAM is proud to be a signatory

LAUNCHING Q1 2023 . PFH’]CIpleS fOF
> NORTH AMERICAN OPPORTUNITIES [ ] | Responsible
Investment in North American equity securities EER Investment

supported by an experienced portfolio manager and

RETAIL / INSTITUTIONAL CLIENTS INSTITUTIONAL / WHOLESALE CLIENTS

1. Includes $303 million invested within PAM MA UCITS as part of model portfolios which is excluded from total figure of $4.4bn
2. Includes AUM $3.9 billion and AUI $525 million = MA UCITS

3. Includes AUI $525 million = MA Discretionary
MA Under Influence
= Alternative Risk Premia



TO COVER...

Industrialisation of MPS
Alpha is in the advice
Options for advisors
Adviser Challenges
Providing Solutions not products
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Industrialisation of MPS

Understanding our own limitations

Risk Profile Risk Profile 1

Strategy Defensive

4.75%-6.25%

|\

Volatility Range

Equity Range Equities
0-20%

Risk Profile 2

Conservative

6.25%-8.75%

Equities
20-40%

P>CIFIC
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Risk Profile 3 Risk Profile 4

Balanced Growth

8.75%-11.25% 11.25%-13.75%

Equities
40-60%

Equities
60-80%

Unintended consequences of client risk profiling is that the
deviation between providers is never going to be that different



Industrialisation of MPS P>CIFIC
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Understanding our own limitations

Investment Association Mixed Investment 40-85% Shares sector
10-yr annualised volatility vs return
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Understanding our own limitations

Investment Association Mixed Investment 40-85% Shares sector
10-yr annualised volatility vs return
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Pacific Multi-Asset Solutions

Institutional Investment Capabilities

Multi-Asset Portfolio Managers

Quantitative Specialists

«  Previously worked at HSBC
for 17 years
« Ran $5bn range of multi-
asset funds
* Chairman of their Tactical
Asset Allocation Committee
A‘

Responsible for the
positioning of HSBC’s $30bn
Will Bartleet
ClO & PM

wealth business

Direct Equity Team

73

Will Thompson
CSO & PM

+ Focuses on PAM’s Sustainable
Multi-Asset Portfolios and PAM’s
Responsible Investing Policy

* Previously Senior Portfolio

Manager at HSBC AM

Worked on multi-asset fund

ranges totalling $14 bn

Louis Cucciniello
Head of Diversifying
Assets

Analytics and Research

Previously worked at Deutsche
Bank as the Managing Director
and Global Head of Multi-Asset
Trading

Louis created, traded and
managed over $5bn of risk
premia strategies

]

Ross Wright

Head of Direct
Indexing
& Quantitative Trading

Ross is Head of Direct
Indexing and Quantitative
Investments and joined
Pacific in June 2021

Former Managing Director
and Head of Trading at
Deutsche Bank

Pivotal in the expansion of the

DB’s award-winning Fund
Derivatives business

« Christian heads up
the PAM MA direct
equity team

* Researches and
monitors the
investment universe

« CFA charterholder

A
Jonathan Linnane
Investment Manager

Christian Cole
Head of Equity
Strategy

Joined in 2009 as
an Equity Analyst
+ He is responsible
for company due
diligence and
research

CFA charterholder.

Frederick Baccanello
Investment Manager

Responsible for
idea generation
Before joining,
Jonathan worked
as an Assistant
Fund Manager for
Davy Global Fund
Management

Laura Robins
Senior Investment
Analyst

Henry Littleworth
Junior Quantitative
Analyst

« Focuses
analysis on
fund selection,
performance
aftribution and
asset allocation

« Responsible forthe
monitoring and
control of PAMs
range of MPS
portfolios across
investment trading
platforms

+  Previously
Research Manager
at Valuation

+ Responsible for
portfolio
construction,
company valuations
& portfolio analysis

>

Edvardas Moseika
Quantitative Analyst

Lucian De Boinville
Portfolio Analyst

+ Focuses on research,
due diligence and
data collection

« Graduated in
economics from ISM
University of
Management and
Economics

Aurimas Martinkevicius
Assistant Quantitative
Analyst

« Responsible for
automating data
collection,
developing stock
selection systems
and researching
the investment
universe in a
broad sense.



Fund Selection Process P>CIFIC
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Leveraging Mercerinsight Research

@2 Mercer
7,459 2,988 35,182

Managers on Mercerinsight Strategies rated A Strategies on MercerInsight

5841 11,440 1,716

ESG rated strategies Strategies rated ESG 18&2 rated strategies
North America Growth Markets Europe Pacific
(Asia, Middle East, and Latin America)

Investment Investment Investment Investment
300+ Professionals FTE 60+ Professionals FTE 450+ Professionals FTE 70+ Professionals FTE
Research Research Research Research

119 Specialists 16 Specialists 81 Specialists 7 Specialists

Source: Mercerlnsight. Manager and Strategy Statistics as of 31 December 2021, includes sub-advised strategies.
Investment Professionals exclude Financial Services and are FTE (not count of employees). Research Specialists exclude 10 central support/admin staff.
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Technology is at the heart of everything we do

Pacific’'s Adaptable Database Architecture

Including PAM’s Tech
Enabled Adviser Solutions

3

ASSET MANAGEMENT

ADAPTABLE DATABASE

i ARCHITECTURE i

&
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Client Servicing P>CIFIC
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Conferences, Webinars and Events

P2CIEIC

MONTHLY INVESTMENT
COMMENTARY
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PACIFIC ASSET MANAGEMENT
ClO VIEW

PLEASE GET IN TOUCH 55TAR DEFAQTO RATED.

EFFICIENT

WILL BARTLEET WILL THOMPSON BTHE
ENT ATTEMPT TO

CI Fl C FS OBJECTIVES?
~ HROUGH MONETARY
MANAGEMEN N Buicies

E APPROACHES

P>CIFIC

HERE IS
Demystifying resTma vacrs
the Asset Management

ndustry
s
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EnlightenESG

What does ESG really mean to “me”?

enlighfenEese |

EnlightenESG is an ESG suitability tool

backed by Pacific Asset Management. /SL00001LY meebs Subaniity
nabiiity to succeed. We must ensure sutabliity. To guide advisers and corporates
It looks through the ESG hype and jargon o create clartty for clients and employees

and helps people make more educated
sustainable investment choices

i
It helps guide advisers and corporates.
To create clarity for clients an ployees.

.




Education Centre

An educational engagement tool for advisers and their clients

Simple, easy to understand guides that help advisers

to explain and educate their clients

The guides cover a variety of subjects, from the
Power of Compounding to Inflation

THE MACROECONOMY
-ovERvIEW

A GOLDILOCKS ECONOMY
NOT TOO HOT BUT NOT TOO COLD

JARGON BUSTER
SERIES

REASONS
RATE OF 2%
AND NOT 0%7
Cantral banks around the world have tended to.

infh Demystifying
BAE S Qo SO e (el T Ko ocn) the Asset Management
Sy o by [retoighi-cr gl ustry

et dofiationary cycies have proved harder 15

Soth R4 Gt Price e OO (Consurner
of mfiaton.

urgon Buster 8

P>CIFIC

THE POWER OF STAYING INVESTED
LONGEVITY WINS OVER
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ducation ¢ =
[

HARNESSING THE POWER OF COMPOUNDING P>CI FIC

WHY CONSISTENCY IS KEY ASSET MANAGEMENT

STAYING
INVESTED TIMING CONSISTENCY




Client Servicing

UK and Global Solutions

P>CIFIC

ASSET MANAGEMENT

+ Appointed fo establish Pacific's
DFM Solutions for Advisers in
2017

* Ben previously held senior
positions at Puma (Shore)
Capital, and UK FinTech firm,
Seedrs

* Holds the Investment

Ben Sears Management Cerfificate | & Il

Head of UK
Solutions

* Joined the team in 2023 with a
focus on UK Solutions

«  Previously Business
Development Director at LGT
Wealth Management

Elliott Kibble
Assaciate
Director

Marketing and Communications Support

o _
-
Freddie Streeter
Head of Global
Solutions

Jeremy Krausz
Associate
Director

Pacific’s Head of Global
Solutions appointed in
September 2016

He was a Client Director at
GAM for 7 years

Responsible for distributing the
business' investments
capabilities in the UK and
Internationally

Joined PAM in 2021

He 1s responsible for
distributing investment
solutions to UK Advisers and
Wealth Managers

Develops key partnerships with
high quality Financial Planning
firms

« Regional Director for Pacific for
the Middle East and Asia.

+ Previously worked at Zurich
Insurance Company Ltd for
over 11 years

+ Held several senior positions

+ Most recently as Head of Bank
Distribution for the Middle East

David Cockerton and Africa

Regional Director—

Middle East & Asia

* Junior Associate Directorin
Pacific’s Global Solutions and
Marketing team

+ Joined Pacific in 2021 as an
Analyst within the Compliance
and Marketing departments

Adella Formosa
Junior Associate

+ Pacific’s Head of Marketing
and Communications

« Priorto joining spent 10
years at GAM where he was
Head of Content Marketing
and Presentations

‘ «= Simon has over 18 years
“ professional experience
Simon Lowans * Develops client engagement

f Marketing & technology
ations

g

Emma Church
Marketing Manager

Joined the business in October
2021

Responsible for website and
social media management

Production of key marketing
materials for all areas of the
business

= Currently recruiting, position
to be filled in Q2 2023

TBC
Marketing Executive



Closing information gap P>CIFIC
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OPTIONS FOR ADVISORS

Out-source
Run Models in house

Many IFAs prefer to run models in
house - Value

With the right infrastructure
support we agree

P>CIFIC

ASSET MANAGEMENT



Business challenges managing advisory portfolios P>CIFIC

ASSET MANAGEMENT

Regulatory
Risk

Operational Data Operational Investment
Risk Costs Head Count Headcount

Asset Fund Portfolio Suitability Multiple
Allocation Selection management Framework Platforms

Platform Rebalancin Client o (1211 B Risk
Availability J Approval Reporting

Portfolio Adviser Track Adviser Market Review s
: . Factsheets -
Reporting Records Branding & Commentary

~

INVESTMENT SERVICES CLIENT SERVICING & ENGAGEMENT



“An overwhelming 979% of the firms
we surveyed believe that CiPs are at
risk of hecoming unmanageable”

(The Lang Cat: CIP’s: An Overheating Engine? May 2022)

P>CIFIC
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2022: Annus Horribilis for Equities and Bonds, but P>CIFIC

Alternatives thrive ASSET MANAGEMENT
From 31 Dec 2021 to 30 Dec 2022

10%

5.30%

5% 3.90%

0% -

8.40% . 9.50% -8.80%
10.90% o -10.10%
- . 0

-5%

-10%

-15%

-20% -18.10%
-25% -23.80%
-30%
FTSE UK MSCI World MSCI World  IA Mixed IA Mixed IA Mixed ARC Diversifying Alternative
Gilts Index Index (USD) Index (GBP) Investment Investment Investment Balanced Assets Assets
(GBP) 0-35% 20-60% 40-85%

Past performance is not necessarily a guide to future performance. Performance is shown net of fees.
Source: Pacific Asset Management and Bloomberg, 2023



Key challenges managing advisory portfolios P>CIFIC
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Modern Approach to Model Portfolios

Blend the cost efficiencies of passive management
with the diversification benefits of active multi-asset investing

Only equities
& fixed income

No active funds or

EFFICIENT

7 tracker funds

Capturing market-based
returns in the most efficient
way to risk profile

Constructed and
weighted by
PAM using historic
market data analysis

active asset allocation

Only backward looking

P>CIFIC
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Modern Approach to Model Portfolios

Blend the cost efficiencies of passive management
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with the diversification benefits of active multi-asset investing

EFFICIENT

7 tracker funds

Capturing market-based
returns in the most efficient
way to risk profile

Constructed and
weighted by
PAM using historic
market data analysis

Only equities
& fixed income

No active funds or
active asset allocation

Only backward looking

DYNAMIC

1 unitised
fund overlay
Highly diversified and liquid,
forward looking
Active asset allocation tilts |
Multiple asset classes
and investment styles




Modern Approach to Model Portfolios

Blend the cost efficiencies of passive management
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with the diversification benefits of active multi-asset investing

EFFICIENT

7 tracker funds

Capturing market-based
returns in the most efficient
way to risk profile

Constructed and
weighted by
PAM using historic
market data analysis

Only equities
& fixed income

No active funds or
active asset allocation

Only backward looking

DYNAMIC

1 unitised
fund overlay

Highly diversified and liquid,
forward looking

Active asset allocation tilts

Multiple asset classes
and investment styles

Higher cost
association with active

Long-term in nature

Take no more risk than
necessary to meet profile



Modern Approach to Model Portfolios

Blend the cost efficiencies of passive management
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with the diversification benefits of active multi-asset investing

EFFICIENT

7 tracker funds

Capturing market-based
returns in the most efficient
way to risk profile

Constructed and
weighted by
PAM using historic
market data analysis

Only equities
& fixed income

No active funds or
active asset allocation

Only backward looking

& ",

1 unitised
fund overlay
Highly diversified and liquid,
forward looking

Active asset allocation tilts

' Multiple asset classes
' and investment styles

amn

‘ Higher cost
‘ association with active

Long-term in nature

Take no more risk than
necessary to meet profile
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Modern Approach to Model Portfolios

Blend the cost efficiencies of passive management
with the diversification benefits of active multi-asset investing

EFFICIENT

7 tracker funds

Capturing market-based
returns in the most efficient
way to risk profile

Constructed and
weighted by
PAM using historic
market data analysis

Only equities
& fixed income

No active funds or

active asset allocation Highly
Diversified

Only backward looking

Built to
work together

DYNAMIC

1 unitised
fund overlay

Highly diversified and liquid,
forward looking

Active asset allocation tilts

Multiple asset classes
and investment styles

Higher cost
association with active

Long-term in nature

Take no more risk than
necessary to meet profile

Cost efficient

Total cost to client
—-.0.73%



Our Approach to Model Portfolios P>CIFIC
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Blend the cost efficiencies of passive management

with the diversification benefits of active multi-asset investing

EFFICIENT .. DYNAMIC
Capturing market-based returns ‘ . F d looki |
using 7 index tracking funds 1 ‘_ orward looking overiay
2 Asset Classes Builtto 5 Asset Classes

work together
7 Sub Asset Classes

t 18 Sub Asset Classes

¢.35 Underlying holdings

.— Including Active, Passive,

Factor and Direct Securities

Highly
Diversified

100% Passive Tracker Funds

OICIOXCO
PPPP®

Cost efficient

p®




Modern MPS Approach

EFFICIENT
Capturing market-based returns in
the most efficient way using index
seven tracking funds

P>CIFIC
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EFFICIENT

PASSIVE

Equities

(O o () ux () em

Fixed Income




Modern MPS Approach

Tech.—~~

___--Bubble
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EFFICIENT

PASSIVE

Equities
(O o () ux () em

Fixed Income

Q Investment Grade O Global ‘ Govt
. Index Linked




Modern MPS Approach

DYNAMIC

Highly diversified,
flexible and liquid,
forward looking overlay

___—-Bubble

Tech. -~~~
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EFFICIENT

PASSIVE

Equities
(O o () ux () em

Fixed Income

DYNAMIC

PASSIVE ACTIVE FACTOR DIRECT

Equities

(O ciova @ uk @ em ) us

@ 120 @ euw O asarac () smcap
@ widcap @ sector @ Factor

Fixed Income

O mverd Q) clobal @ covt @) EM Bonds
@ index Linked @) short buration @ High Yield

Alternatives

O Gold O REITS . Commodities

Diversifying Assets

O Global Macro . Risk Premia




Modern MPS Approach
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EFFICIENT

PASSIVE

Equities
() ciobal (O uk () EMm

Fixed Income

Q Investment Grade O Global . Govt
‘ Index Linked

DYNAMIC

PASSIVE ACTIVE FACTOR DIRECT
Equities

(O ciova @ uk @ em ) us

@ 120 @ euw O asarac () smcap
@ vidcap @ sector @ Factor

Fixed Income

O mverd Q) clobal @ covt @) EM Bonds
@ index Linked @) short buration @ High Yield

Alternatives

O Gold O REITS . Commodities

Diversifying Assets

O Global Macro . Risk Premia




Key challenges managing advisory portfolios P>CIFIC
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v

Risk
\/ Collate Data :
Reporting

Portfolio Adviser Track Adviser Market Review s
: . Factsheets
Reporting Records Branding & Commentary

) y

INVESTMENT SERVICES CLIENT SERVICING & ENGAGEMENT



Adviser Lab: P>CIFIC

Link between the CIP and the Financial Adviser ASSET MANAGEMENT

:::::::::

Bespoke Online Portal Bespoke Client Support Materials
é

Portfollo Sélutlons
Pl

Market Updates Portfolio Info

00000

@- Client Investment Proposals

|
|
1
|
1
== 111l ' Monthly & Quarterly Commentaries
:
l
|
|
|

Forward Looking Analysis

Infosheet

§
S

e Live Portfolio
Performance

Client Cash Flow Planning |
bs bk |I|l il

e Live Asset Allocation

e Latest Benchmark data

Performance summary
B e s Clont i

— 0TE%

e Comprehensive
Document Centre

Client Performance Pack Live CIO View

Strategy Sheets



Portal Demonstration P>CIFIC
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Key challenges managing advisory portfolios P>CIFIC
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Digitalising and modernising CIP’s
Saving costs and freeing up time
Championing adviser brands

Not Pacific’s

P>CIFIC
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Disclaimer P>CIFIC
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This document has been issued and approved by Pacific Capital Partners Limited, a limited company registered in England and Wales (Registration number
2849777) and authorised and regulated by the Financial Conduct Authority. Pacific Asset Management (PAM) is a trading name of Pacific Capital Partners
Limited.

This document is for informational purposes only and is not intended to be, and should not be construed as, an offer to sell or the solicitation of an offer to buy
any interest in any fund or product or a commitment by PAM to manage any investment portfolio.

None of the information in this document constitutes personal recommendations nor advice.

Funds or products detailed in this document are solely directed at persons who are investment professionals or who are exempt investors in accordance with
the FSMA 2000 (Promotion of Collective Investment Schemes Exemptions Order 2005) and COBS4.12.4R; and are not intended to be offered to the general
public in any jurisdiction.

This document is not designed for use in any jurisdiction or location where the publication or availability of the document would be contrary to local law or
regulation. If you have access to the document it is your responsibility to be aware of and to observe all applicable laws and regulations of any relevant
jurisdiction and it is recommended an investor first obtain appropriate legal, tax, investment or other professional advice prior to acting upon the document.

Product details should always be read in conjunction with the relevant Prospectus, as well as the Key Investor Information Document(s) and particularly the
sections relating to risks, fees and expenses. It is recommended that an investor first obtain the appropriate legal, tax, investment or other professional advice
and formulate an appropriate investment strategy that would suit their individual risk profile prior to acting upon such information.

Neither this document nor any information contained therein may be reproduced (in whole or in part), transmitted, modified or used for any public or commercial
purpose without the prior written permission of Pacific Capital Partners Limited.

The information and analysis contained herein are based on sources believed to be reliable; however, no representation, warranty or undertaking, express or
implied, is given as to their timeliness, accuracy or completeness and we accept no responsibility or liability for any loss or damage resulting from your use of
this document or reliance upon any information, statement or opinion contained herein.

Any opinions expressed reflect our current judgment at the date of this document and are subject to change without notice.

Past performance is not necessarily a guide to future performance and investors may not recover the full amount invested. The value of your investment and
any income from it can go down as well as up, and the return upon investment will therefore necessarily be variable. Any income from it may fluctuate in
accordance with market conditions and taxation arrangements.
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