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RBC Brewin Dolphin

The benefits of GIS 'at a glance'

1 Access to a range of managed portfolios each aligned
to a specific investment objective and attitude to risk.

Online access to your portfolio.

2 Expert investment management with access to the
best asset managers carefully selected by our in-house
research team.

Portfolios are regularly reviewed - to ensure consistent
risk management and demonstrating the active
management of our model portfolios.

3 Harnessing our buying power to bring you the highest
quality investment managers at a lower cost.

4 Option to take a regular income from your portfolio
or to focus on capital growth.

Innovative investment solutions - to reduce costs
and utilise the best fund managers.
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GIS - Main Considerations

e Passive +/Semi-Passive
(circa 70% passive / 30% active).

e Total Return focus.

e Multi asset ‘fund of funds’ focused on Regional
allocation - strong active overlay to implement
asset allocation decisions

e Focus onlow cost - lower fee share classes available
due to RBC Brewin Dolphin’s scale.

e C(Centrally researched best in class funds — Active Funds.

Solely composed of collective unit trusts and ETFs.
No Direct holdings. No FX costs.

All assets are domiciled in EU.
Quarterly Factsheets that can provide more transparency.

Follows a ‘drifting weight’ model structure
- ensures consistency and avoids hyper-rebalancing.
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Global Investment Strategy Process

Asset Allocation
Committee
(UK and Ireland)

RBC Brewin

Dolphin Research

GIS Investment
Committee

Portfolio
Construction

Investment
Portfolio

Monitoring and

Rebalancing
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GIS Investment Approach
How portfolios are invested

When structuring portfolios, we aim to
deliver controlled excess returns over
the selected risk category benchmark.

To help achieve this, we believe that it is
important to ensure that portfolios
remain adequately diversified across
asset classes, geographical regions,
sectors and individual securities. It is also
important to minimise tracking error and
the impact of costs.

To try and meet our objectives, we always look to:

Invest in predominately low-cost euro-denominated passive
ETF and index funds.

Employ an active manager overlay to deliver regional outperformance.

Make asset and regional allocation decisions based on the
prevailing macro environment and strategic direction from
the Research Department.
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Breakdown of Portfolio Construction

Asset Allocation Regional Allocation Fund Selection
Regional/Sub Asset Allocation Fund Name RC4TAA
iShares Core Euro Government Bond ETF 5.32%
HSBC Global Governemt Bond Index Fund 2.96%
Vanguard Eurozone Inflation Linked Index Fund 1.59%
Regional/Sub Asset Allocation ~ RC 4 TAA Blackrock Euro Investment Grade Corporate Bond Func ~ 2.96%
Allianz SDG Euro Credit Fund 1.39%
Pimco Global Investment Grade Credit Fund 1.21%
BNY Mellon Short Dated High Yield Fund 2.39%
iShares JP Morgan Emerging Market Bond ETF 1.28%
COER LT SETELLLTTEEEN Vanguard Asia Pacific Ex Japan Index Fund 4.59%
AssetClass  RC4SAA RC4TAA First Sentier Asia Pacific Leaders 2.15%
20% 19.09% iShares Core MSCI Emerging Markets ETF 5.28%
[Equity | 65% 69.92% ‘ JapanE 5.31% ‘ Blackrock Europe Ex UK 4.88%
10% 7.80% North American Equities 40.89% Blackrock Continental European Flexible Fund 2.99%
[Cash | 5%  3.19% ukequiies [IIEEE TS V=nguard Japan Index Fund 5.31%
2.62% iShares Core S&P 500 ETF 23.51%
1.80% SSGAS&P 500 Dividend Aristocrats ETF 6.45%
2.19% iShares S&P 500 Information Technology Sector ETF 5.28%
1.19% Brown Advisory US Sustainable Growth Fund 4.34%
cash B3 [ Tl 2xideas US Mid Cap Library Fund 1.30%
T ishares Core FTSE 100 ETF 3.84%
Blackrock Developed Real Estate Index Fund 2.62%
Hsbc Global Infrastructure Fund 1.80%
Legal & General Commodity Fund 2.19%
Trojan Absolute Return Fund 1.19%
R ocposit Ledgers 3.19%
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GIS Equity Regional Allocation

58.58%

The Equity objective is to anchor each
regional allocation with a low-cost
passive structure and at least one active
fund to seek a consistent level of
outperformance versus the benchmark.

11.26%
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GIS Holdings
Equity breakdown

Finding the right balance between active
and passive funds is a critical step
towards achieving the desired long-term
returns, while maintaining our focus on
keeping costs low.

Passive

Asia Pacific ex-Japan Equities
Emerging Markets Equities
Europe ex-UK Equities

Japan Equities

North American Equities

UK Equities

Vanguard Asia Pacific Ex Japan Index Fund
iShares Core MSCI Emerging Markets ETF
Blackrock Europe ex UK

Vanguard Japan Index Fund

iShares Core S&P 500 ETF

iShares Core FTSE 100 ETF

Semi Passive

North American Equities

SSGA S&P 500 Dividend Aristocrats ETF

iShares S&P 500 Information Tech Sector ETF

Active

Asia Pacific ex-Japan Equities
Europe ex-UK Equities
North American Equities

North American Equities

First Sentier Asia Pacific Leaders
Blackrock Continental European Flexible Fund
2Xideas Us Mid Cap Library Fund

Brown Advisory US Sustainable Growth Fund
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GIS Holdings

European equity
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GIS Holdings — Regional Breakdown
Equity breakdown
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RBC Brewin Dolphin

GIS Holdings — Sectors and Top Holdings

Share Sectoral Breakdown

% of Equity

Communication Services 5.45%
Consumer Discretionary 9.52%
Consumer Staples 6.85%
Energy 3.21%
Financials 15.32%
Healthcare 10.51%
Industrials 11.33%
Information Technology 27.58%
Materials 4.54%
Real Estate 2.28%
Utilities 3.41%

Top 10 Equity Holdings
% of Equity

Microsoft 4.54%
NVIDIA 4.18%
Apple 3.64%
Amazon 1.70%
Alphabet A 1.05%
Broadcom 0.90%
Novo Nordisk 0.86%
Meta Platforms 0.81%
Taiwan Semiconductor 0.76%
Alphabet C 0.66%
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RBC Brewin Dolphin

GIS Holdings

Fixed Income

The Fixed Income objective is to combine
downside protection with active
outperformance and controlled high yield
and emerging market exposure in order to
balance prospective income distribution
and capital protection.

Passive Government Bonds iShares Core Euro Government Bond ETF
Government Bonds HSBC Global Governemt Bond Index Fund
Government Bonds Vanguard Eurozone Inflation Linked Index Fund
Corporate Bonds Blackrock Euro Investment Grade Corporate Bond Fund
Emerging Market Bonds iShares JP Morgan Emerging Market Bond ETF

Active Corporate Bonds Allianz SDG Euro Credit Fund

Corporate Bonds

High Yield Bonds

Pimco Global Investment Grade Credit Fund

BNY Mellon Short Dated High Yield Fund
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GIS Holdings - Fixed Income - Portfolio Risk Category 4 (RC4) vs Benchmark
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RBC Brewin Dolphin

GIS Performance Risk Category 4 (RC4) (Mar 2019 - Jun 2024) vs Benchmark
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RBC Brewin Dolphin

GIS Performance Risk Category 4 (RC4) (Mar 2019 - Jun 2024) vs Benchmark
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GIS Performance vs ARC Data Steady Growth - Mar - 24
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RBC Brewin Dolphin

GIS Cost and Charges

e An‘all-in’ RBC Brewin rate
of 1% (VAT may apply).

e No stamp duties or
overseas charges, etc.

e F/Xlimited to 10% of
portfolio value. At present
this is nil.

Estimated Total Expense Ratio of 3rd Party Funds

Risk Category 1 Risk Category2 Risk Category 3 Risk Category4 Risk Category5 Risk Category6

Fixed Income 0.12% 0.10% 0.07% 0.04% 0.01% 0.00%
Equities 0.04% 0.09% 0.13% 0.18% 0.21% 0.27%
Alternatives 0.12% 0.09% 0.06% 0.06% 0.04% 0.00%
Total 0.28% 0.27% 0.27% 0.27% 0.27% 0.27%
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RBC Brewin Dolphin

Disclaimer

RBC Brewin Dolphin Wealth Management Limited trading as RBC Brewin Dolphin is regulated by the Central Bank
of Ireland. For UK clients only: RBC Brewin Dolphin is deemed authorised and regulated by the Financial Conduct
Authority. The nature and extent of consumer protections may differ from those for firms based in the UK. Details
of the Financial Services Contracts Regime, which allows EEA-based firms to operate in the UK for a limited period
to carry on activities which are necessary for the performance of pre-existing contracts, are available on the
Financial Conduct Authority’s website. Registered office: 3 Richview Office Park, Clonskeagh, Dublin 14. Registered
in Dublin, Ireland No. 235126

This publication should be regarded as being for information only and should not be considered as an offer or
solicitation to sell, buy or subscribe to any financial instruments, securities or any derivative instrument, or any
other rights pertaining thereto (together, ‘investments’). This publication is classified as a ‘marketing
communication’ in accordance with the European Union (Markets in Financial Instruments) Regulations 2017. This
means that (a) it has not been prepared in accordance with the legal requirements designed to promote the
independence of investment research and (b) it is not subject to any prohibition on dealing ahead of the
dissemination of investment research. RBC Brewin Dolphin does not express any opinion as to the present or
future value or price of any investments referred to in this publication. This publication may not be reproduced
without the consent of RBC Brewin Dolphin.

The information contained in this publication has been compiled from sources believed to be reliable, but, neither
RBC Brewin Dolphin, nor any of its directors, officers, or employees accept liability for any loss arising from the use
hereof or makes any representations as to its accuracy and completeness. The information contained in this
publication is valid as at the date of this publication. This information is subject to change without notice, its
accuracy is not guaranteed, it may be incomplete or condensed and it may not contain all material information
concerning the matters discussed herein.

This publication does not constitute investment advice and has been prepared without regard to individual
financial circumstances, objectives or particular needs of recipients. Readers should seek their own financial, tax,
legal, regulatory and other advice regarding the appropriateness or otherwise of investing in any investments or
pursuing any investment strategies.

An investment in any of the investments discussed in this publication may result in some or all of the money
invested being lost. Past performance is not a reliable guide to future performance. To the extent that this
publication is deemed to contain any forecasts as to the performance of any investments, the reader is warned that
forecasts are not a reliable indicator of future performance. The value of any investments can fall as well as rise.
Foreign currency denominated investments are subject to fluctuations in exchange rates that may have a positive
or adverse effect on the value, price or income of such investments. Certain transactions, including those involving
futures, options and other derivative instruments, can give rise to substantial risk and are not suitable for all
investors.

RBC Brewin Dolphin (or its directors, officers or employees) may to the extent permitted by law, own or have a
position in the investments (including derivative instruments or any other rights pertaining thereto) of any issuer
or related company referred to herein, and may add to or dispose of any such position or may make a market or act
as a principal in any transaction in such investments or financial transactions.

RBC Brewin Dolphin’s conflicts of interest policy is available at www.brewin.ie/conflicts-policy-summary
Warning: The value of your investment may go down as well as up. You may get back less than you invest.
Warning: Past performance is not a reliable guide to future performance.

Warning: If you invest in this product you may lose some or all of the money you invest.

Warning: This product/service may be affected by changes in currency exchange rates.

Warning: The income you get from this investment may go down as well as up.
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RBC Brewin Dolphin

Brewin Dolphin Wealth Management Limited trading as RBC Brewin Dolphin is
regulated by the Central Bank of Ireland. For UK clients only: RBC Brewin Dolphin
is deemed authorised and regulated by the Financial Conduct Authority. The
nature and extent of consumer protections may differ from those for firms based
in the UK.

Details of the Financial Services Contracts Regime, which allows EEA-based
firms to operate in the UK for a limited period to carry on activities which are
necessary for the performance of pre-existing contracts, are available on the
Financial Conduct Authority’s website.

Registered office: 15t Floor, Number One Ballsbridge, Building 1, Shelbourne
Road, Dublin 4, Ireland, D04 FP65

Our offices

Dublin Cork

1st Floor, Number One Penrose Two
Ballsbridge, Building 1, Penrose Dock, Cork
Shelbourne Road, Dublin 4, Ireland, T23 YY09
Ireland, D04 FP65 +353 (0) 21 212 9730
+353 (0)1 260 0080 info@brewin.ie

info@brewin.ie
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