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For Professionals Only



Welcome to Oakglen Wealth

We are an independent, owner-managed wealth management business 
where clients are at the heart of everything we do.

We are committed to building enduring relationships, understanding 
individual needs, and constructing strategies that help our clients achieve 
optimal outcomes.

Our personalised services are delivered by a highly experienced team 
leveraging the latest market-leading technology.

Through our group network, we provide clients with access to investment 
opportunities that complement our core investment proposition. These 
opportunities encompass both private and public markets, as well as real 
estate. 
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Before the war

• Inflation near target and steady

• Central banks reducing interest rates

• Labour markets remain tight and real wages are rising

• Fiscal policy generally stimulative

• World growth positive

• Energy prices lower
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Before the war

Source: Bloomberg
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Macro summary – Inflation defeated

Source: Bloomberg Finance L.P.
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Macro summary – Labour markets remain firm

Source: Bloomberg Finance L.P.
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Oil (Brent)

Source: Bloomberg Finance L.P.
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Oil (Brent) – War begins on February 28

Source: Bloomberg Finance L.P.
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After the War (Month-to-Date March returns)

Source: Bloomberg Finance L.P.



www.oakglenwealth.com 10

After the War (Year-to-Date)

Source: Bloomberg Finance L.P.
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Commodities (Oil)

Source: ACLED
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Commodities (Oil)

Source: ACLED
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Oil flows through the Strait of Hormuz

Source: Vortexa
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Global oil flows

Source: Vortexa
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Major themes

• Artificial Intelligence (AI)

• Gold and Silver and Copper

• Fiscal Follies

• Defence



Energy & Electrification   Defence                   Avoidance of Long Duration Fixed Income

Mining    Technology    Banks / Financials
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Our investment themes

Discover our current investment themes
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AI capex

Source: Bloomberg Finance L.P.
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AI capex spenders not being rewarded

Source: Bloomberg
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AI is not just the Magnificent Seven

Source: Bloomberg                Source: Bloomberg

AI WINNERS 2026             AI LOSERS 2026
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We need more copper!

Source: Bloomberg, IEA
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Germany is joining the loose fiscal club!

Source: Bloomberg, IEA
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Eurozone

Source: IFO Institute
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Rising debt!

Source: IMF
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Macro environment

Source: IMF Fiscal Monitor
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U.S. – Great rotation possible?

Source: Goldman Sachs, Crescat Capital                     Source: Bloomberg; Tavi Costa
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Oil isn’t the only thing that matters…

• The war will end but oil not guaranteed to return to

• AI spending and usage growth will continue

• Central banks will look through the energy shock and will not tighten policy

• The war will reinforce the need for more defence spending

• The war will encourage more upgrades to energy infrastructure

• Fiscal policy remains very loose around the world. This is why bonds won’t rally
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OAKGLEN WEALTH: WE PUT OUR CLIENTS AT THE HEART OF EVERYTHING WE DO
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This document is distributed by Oakglen Wealth Limited and / or Oakglen Wealth (Jersey) Limited (hereafter “Oakglen”) to you for your information and discussion only. Unless otherwise stated nothing in this 
document constitutes investment, legal, accounting, real estate, conveyancing, surveying or tax advice, or a representation that any investment is suitable or appropriate to your individual circumstances, or otherwise 
constitutes a personal recommendation to you. It is not a solicitation or an offer to buy or sell any security or other financial instrument. Any information including facts, opinions or quotations, may be condensed or 
summarised and is expressed as of the date of writing. The information may change without notice and Oakglen is under no obligation to ensure that such updates are brought to your attention.

The price and value of investments and any income that might accrue could fall or rise or fluctuate. The price of shares and income from them may fall as well as rise and is not guaranteed. You may not get back the 
amount of your original investment. A change in the economic environment, possible changes in the law and other events may cause future performance to deviate from that expressed or implied in this document. 
Please note that past performance, simulations and forecasts are not a reliable guide to future returns. If an investment is denominated in a currency other than your base currency, changes in the rate of exchange 
may have an adverse effect on value, price or income. Investing in Packaged Retail and Insurance-based Investment Products (PRIIPs) carries a high level of risk and may not be suitable for all investors.

Any information provided by a client and used to produce this document will have been checked by Oakglen for plausibility only and the client notified accordingly of any obvious anomalies. This document and any 
related recommendations or strategies may not be suitable for you; you should ensure that you fully understand the potential risks and rewards and independently determine that it is suitable for you given your 
objectives, experience, financial resources and any other relevant circumstances. You should consult with such adviser(s) as you consider necessary to assist you in making these determinations. The opportunities and 
risks associated with each investment product can be found in the relevant underlying securities prospectus and any other supplementary documents. All documents will be made available at any time upon request.

Oakglen does not advise on the tax consequences of investments, and you are advised to contact a tax adviser should you have any questions in this regard. The levels and basis of taxation are dependent on individual 
circumstances and are subject to change. This document may relate to investments or services of an entity / person outside the United Kingdom, or to other matters which are not regulated by the Financial Conduct 
Authority, or in respect of which the protections of the Financial Services Compensation Scheme. Further details as to where this may be the case are available on request in respect of this document. Additionally, this 
document may relate to investments or services of an entity / person outside Jersey, or to other matters which are not regulated by the Jersey Financial Services Commission, or in respect of which the protections of 
the Jersey Financial Services Commission for retail clients. Further details as to where this may be the case are available on request in respect of this document.

This document has been prepared from sources Oakglen believes to be reliable, but we do not guarantee its accuracy or completeness and do not accept liability for any loss arising from its use. Oakglen reserves the 
right to remedy any errors that may be present in this document. Oakglen, its affiliates and / or their employees may have a position or holding, or other material interest or effect transactions in any securities 
mentioned or options thereon, or other investments related thereto and from time to time may add to or dispose of such investments.

This document is intended only for the person to whom it is issued by Oakglen. It may not be reproduced either in whole, or in part, without our written permission. The distribution of this document and the offer and 
sale of the investment in certain jurisdictions may be forbidden or restricted by law or regulation. This communication does not constitute the solicitation of an offer to purchase or subscribe for any investment or 
service in any jurisdiction where, or from any person in respect of whom, such a solicitation of an offer is unlawful.

Data Source: Oakglen Wealth (Jersey) Limited and Oakglen Wealth Limited, otherwise specified. 

Oakglen is a registered business name of Oakglen Wealth (Jersey) Limited and Oakglen Wealth Limited. 

Oakglen Wealth (Jersey) Limited is regulated in Jersey by the Jersey Financial Services Commission for the conduct of Investment Business and is a limited company with company number 121454, incorporated in 
Jersey on 7 June 2016. Its business address is 1 IFC, St Helier, Jersey, JE2 3BX.

Oakglen Wealth Limited is authorised and regulated by the Financial Conduct Authority (FRN: 961763). The registered address of Oakglen Wealth Limited is 30 Golden Square, London, United Kingdom, W1F 9LD and is 
registered in England and Wales with number 13182724.
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Disclaimer

http://www.oakglenwealth.com/


S T R E N G T H  |  G R O W T H  |  S T A B I L I T YContact Us

Jersey & UK

Jersey    UK

Oakglen Wealth (Jersey) Limited  Oakglen Wealth Limited

1 IFC    30 Golden Square

St. Helier    London

JE2 3BX    W1F 9LD

Jersey     United Kingdom 

E-mail: Jersey@oakglenwealth.com  E-mail: UK@oakglenwealth.com

Phone: +44 (0) 1534 789 942  Phone: +44 (0) 20 4583 1118

oakglenwealth.com/je/   oakglenwealth.com/uk/

mailto:Jersey@oakglenwealth.com
mailto:UK@oakglenwealth.com
https://www.linkedin.com/company/oakglenwealth/
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